Biolnvent International AB (publ)

Styrelsens beslut om riktad nyemission av aktier och teckningsoptioner

under forutsattning av bolagsstimmans godkannande
The Board of Directors’ resolution on a directed issue of shares and warrants subject
to the approval by the General Meeting

Styrelsen for Biolnvent International AB (publ) ("Bolaget) beslutar, under forutsattning av
godkannande fran bolagsstamman den 27 november 2020, om en riktad nyemission av aktier
och teckningsoptioner pa féljande villkor.

The Board of Directors of Biolnvent International AB (publ) (the “Company’’) resolves, subject to the
approval by the General Meeting on 27 November 2020, on a directed issue of shares and warrants on
the following terms and conditions.

1. Bolaget ska ge ut 29 395 311 nya aktier och 14 697 655 nya teckningsoptioner av serie
2020/2025, som envar option ger ratt till nyteckning av en (1) ny aktie i Bolaget.
The Company shall issue 29,395,311 new shares and 14,697,655 new warrants of series
2020/2025, each with a right to subscribe for one (1) new share in the Company.

2. Ratt att teckna de nya aktierna och teckningsoptionerna ska, med avvikelse fran
aktiedgarnas foretradesratt, tillkomma CASI Pharmaceuticals, Inc. Overteckning kan
inte ske.

With deviation from the shareholders’ preferential rights, CASI Pharmaceuticals, Inc shall have
the right to subscribe for the new shares and warrants. Oversubscription cannot occur.

3. Genom utgivande av de nya aktierna, 6kas Bolagets aktiekapital med 2 351 624,88
kronor.
Through the issue of the new shares, the share capital of the Company will increase by SEK
2,351,624.88.

4. Vid nyteckning av aktier med st6d av utgivna teckningsoptioner serie 2020/2025, kan
Bolagets aktiekapital komma att 6ka med hogst 1 175 812,40 kronor.
At the subscription for new shares following exercise of the warrants of series 2020/2025, the
share capital of the Company may increase by maximum SEK 1,175,812.40.

5. Teckningskursen for de nya aktierna ska vara 2,09 kronor per aktie.
Teckningsoptionerna ges ut utan sarskild optionspremie.
The subscription price for each new share shall be SEK 2.09 per share. The warrants are issued
at no separate option premium.

6. Teckning av nya aktier och teckningsoptioner ska ske pa sarskild teckningslista senast
den 27 november 2020. Styrelsen bemyndigas att férlanga tiden for teckning.
Subscription of the new shares and warrants shall be made on a separate subscription list no
later than 27 November 2020. The Board of Directors is authorized to extend the subscription
period.

7. Tecknade aktier ska betalas kontant senast den 1 december 2020. Styrelsen bemyndigas
att forlanga tiden for betalning.
Subscribed shares shall be paid in cash no later than 1 December 2020. The Board of Directors
is authorized to extend the payment period.
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8. Teckning kan enbart ske av samtliga aktier och teckningsoptioner tillsammans och
saledes inte av aktier eller teckningsoptioner var for sig. Tilldelning far endast ske av
samtliga aktier och teckningsoptioner tillsammans.

Subscription can only take place of all shares and warrants together and thus not of shares or
warrants separately. Allotment can only be made of all shares and warrants together.

9. De nya aktierna ska medfora ratt till vinstutdelning forsta gangen pa den
avstadmningsdag for utdelning som infaller ndrmast efter det att nyemissionen har
registrerats vid Bolagsverket.

The new shares shall entitle to dividend as from the first record date for dividend to occur after
the registration of the new share issue with the Swedish Companies Registration Office.

10. For teckningsoption av serie 2020/2025 och utnyttjande av optionsratten géller de
villkor som framgar av Bilaga 1. Av optionsvillkoren féljer bland annat:
For the terms and conditions for the warrants of series 2020/2025 and the exercise of the option
right, please refer to Appendix 1. The terms and conditions for the warrants include:

a. En (1) teckningsoption beréttigar innehavaren till teckning av en (1) ny aktie i
Bolaget till en teckningskurs om 3,14 kronor per aktie.
One (1) warrant entitle the warrant holder to subscribe for one (1) new share in the
Company at a subscription price of SEK 3.14 per share.

b. Teckning av aktier med stéd av teckningsoptioner av serie 2020/2025 kan dga
rum under perioden fran och med den 27 november 2020 till och med den 27
november 2025.

Subscription of the new shares by exercise of warrants of series 2020/2025 shall take
place during the period from and including 27 November 2020 up to and including 27
November 2025.

c. De aktier som tillkommer genom utnyttjande av optionsratt ska medféra ratt till
vinstutdelning forsta gangen pa den avstamningsdag for utdelning som infaller
narmast efter det att de nya aktierna har registrerats hos Bolagsverket.

The new shares which arise through the exercise of subscription rights shall entitle to
dividend as from the first record date for dividend to occur after the registration of the
new shares with the Swedish Companies Registration Office.

11. Beslutet forutsatter &ndring av bolagsordningen.
The resolution is conditional on amendment of the Articles of Association.

12. Styrelsen, eller den som styrelsen utser, ska ha rétt att vidta de smérre justeringar av
ovanstaende beslut som kan visa sig erforderliga i samband med registrering vid
Bolagsverket eller Euroclear Sweden AB.

The Board of Directors, or whomever the Board of Directors may appoint, shall be authorized to
make such minor adjustments of the above resolution as may prove necessary in connection with
the registration with the Swedish Companies Registration Office or Euroclear Sweden AB.

Skalet till avvikelsen fran aktieagarnas foretradesratt ar att CASI Pharmaceuticals investering,
utover att tillféra bolaget nytt kapital, medfor att CASI Pharmaceuticals intrdder som en viktig
och strategisk samarbetspartner till och dgare i Bolaget. Priset har faststallts genom férhandling
och motsvarar 130 procent av den genomsnittliga volymvagda priset for bolagets aktie under tio
(10) handelsdagar fore styrelsens emissionsbeslut.

The reason for the derogation from the shareholders’ pre-emptive rights is that CASI Pharmaceuticals’
investment, in addition to providing the company with new capital, brings CASI Pharmaceuticals as a
new important and strategic collaborator and owner of the Company. The price has been determined
through negotiations and corresponds to 130 per cent of the average volume weighted price for the
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company’s share during the ten (10) trading days prior to the Board of Directors’ resolution on the new
share issue.

Handlingar enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen har upprattats.
Documents pursuant to Chapter 13, section 6 and Chapter 14, section 8 of the Companies Act have been
prepared.

For giltigt beslut fordras att forslaget bitrads av aktieégare representerande minst tva tredjedelar
av saval de avgivna rosterna som de vid stamman foretradda aktierna.

The approval is subject to support by shareholders representing at least two-thirds of both the votes cast
and the shares represented at the meeting.

Lund den 27 oktober 2020
Lund on 27 October 2020

Styrelsen
The Board of Directors



